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The Irish Lung Fibrosis Association CLG

DIRECTORS' REPORT
for tha finencial yvear ended 31 December 2024

The directors phasent theer mport and the audited financial statements for the fnancial year ended 31 Decembar
2024

Principal Activity
The Irish Lung Fibrosis Assooaton’s actvilies increase the ewareness and undersianding of idiopaihic pulmonary
Hnrogeg,  The company is 8 registersd charity, CHY 20053437

The Company is limited by guaraniese not hawing a share capital

Principal Risks and Uncerainties:

Tha Irish Lung Fibrogis Associabion’s income i manly dermed from fundraising actvibes. Publc support by way of
voluniteer time and donabions has been genenus and fulure income is dependent on the continuation of such
contnbutions.

WMmmwbmumﬂumwmmmﬁWWM
income and expenditung, ahough theve & no prachieal means of complotely ensuning that ol donations intended for
the charty ane actually receieed by &

At the end of the financial year, the company has pssets of E360.435 (2023 - €370,.296) and lebites of €29,909
{3023 - €4,521). Tha nat aszeis of ihe company hve decressed by €26 2532)

Directors and Secretary
The directars who served throughout the financial year, axsepl as noled, were as follows:

Edward Cassady
Micola Cassidy
James Egan
Learn Gahvin

Colin Edwands [Appambed T Februgry 2024)
The secratary who served fheoughout the fnancial year was Nicola Cassidy

Future Davelopments
The company péans o continue s present Scirbies and curment inadng levels.

Auditors
The suditors. Whiteside Cullinan, (Regissered Audior) have indicaled thewr willingness 1o continue in offics in
accordance with the provisions of secton 383(2) of the Companias Act 2014

Accounting Records
To answe that adequate sccounting records are mnmm:m:mrumummmm
2014, the directors have establshed appropnale bocks fo adequately record the fransactons of the comparny, The

directors aiso enswre thal the company retans the source documentalion for these fransactions. The accounbog
rEeCorts afe manimned 81 the company's offioe ai Laveny House, Eardsion Terace, Dubln 2.

Sigmed on behalf of the board

|.|II1'I Galvin

20 June 2025




The Irish Lung Fibrosis Association CLG

DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 31 December 2024

The deecion ane responsibie for prepanng the Dectors’ Report and the Snancial statements i ascorcance with
apphcable Insh knw and regulatons.

Iiah comgany law requires the direclors 1o prepare financial statamants for each Snancial year. Under the law the
directons have elected to prepars the financial staterments in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicable in the UK and Repubbc of irsland” ssued by the Financial Reparting
Council Under company law. the dirmclors must not approve the financial stalemaents unless they are satished that
thery give a true and fzer vew of the assets, abities and financial position of the company as at the inancial year end
glate and of the surplus or daficit of the company for the financial year and otherwise comply with the Companies Acl
2014

In prepanng these fnancial staternaonts, the directons are required foo

- - s@lect suiable accountng policies for the company finencial statements and thean apply them congastently,

- make judgements and sccounting estimales thal are reasonable and prudant,

- staie whether the financial statemants have been preparad in accordance wilh applicalde accounling stendards,
idently Ihose siandards. and note the afect and the reasons. for any material departune from those siandards, and

- prepare e fnancial statements on the going concemn basis unless it i inappropriate o preseme thal the
comparny will conbnue in busingss

The direcions are responsible for ensuring that e company keeps of couses fo be kepl adequale accounbng recoids
which cormectly explain and record the transactons of the company, enabie at any time the assats, lisbdibes, financial
positon and surplus or defictt of the company b0 be determined with reasonable accuracy, enabile theen o ensure that
the Bnancial ststements and Directors’ Report comply with the Companies Act 2014 and enable the financial
wuuwmmmmmmwwmwmmMmﬂnum
arid hance for taking reascnable sieps for the prevention and detaction of frawd and other imegulantes

Disclosure of Information o Auditor

Each persons who are directors 8t the date of approval of this report confirms that

= thers & no relevant audit information (information needed by the companmy’s avddor in connection with prepanng
the audibor's report) of which the company's Sudidor is unawane, and

- fhe dwectors have taken all the steps that they ought 1o have taken 1o make thomselves aware of any ralevant
audit infarmation and o establish thal the company’s audibtor s awamna of that informaton

Signed on behalf of the board

Edward Cassidy )
= M aud tess
Director Low

0 June 2025




INDEPENDENT AUDITOR'S REPORT
to the Members of The Irish Lung Fibrosis Association CLG

Raport on tha awdit of the financial statemants

Qpinion

We have audited the financial stalements of Tha kish Lung Fibross Assocaton CLG (Tthe company”) for the Snancsal
yaar anded 3 December 2024 which compnse the Income Statemant, the Balance Sheet, the Cash Flow Statement
and the related noles io the fnancial statements, including the summany of significant sccoountng policies 264 oul n
note 2. Tha financial reporting framewok thal has been applied in thesr preparation © nsh Law and FRS 102 "The
Financeal Reporting Standard appécabs in the UK and Repubbc of Ireland” ssusd in the Unitled Kngdom by the
Fmancial Reparting Cowncil

Ini owar opmion the financial statemeants:

- ghve a free and fasr view of the assets, kebilikes and finsnceal posibon of the company s at 31 December 3024
and of s deficit for the Enancaal year then ended:

- have bean propery prepaned in accordance with FRS 102 “The Finencial Reporing Standand apphicable in the UK
and Rapubdic of reland” and

- have bean properly prepared n sccordance with the requiements of the Companses Aot 2014

Basis for opinkon

We conducted our Buds in accordance with Inlemabonal Standards on Acditing (lretand) (1SAs (etand)) and
appkcable law. Our responsdeiies under those standands are described below = the Audter's responsibilies. lor the
sudit of the financial ststements section of cur report. We ame independent of the company in sccomances with ihe
ethical reqguéremeants thet ane relevant 1o our suds of financaal statements in ineland, including the Ethical Standard for
Auddors (lreland) Esued by the bnsh Awsdiing and Accounting Supenisony Authony [(LAASA). and the Provessons
fAvailsble for Audds of Small Entites, in the circumsiances sal oul in node 4 b0 the fnancial stalements. and we have
fulfillad our cihar athecal responsibiliies in accordance with these requrements. We befeve thal the audt evidencs
wa have oblained & sufficient and appropnate 1o prowide 3 basis for our opnion

Conclusions relating to golng concem
In audting the financial stafemants, wa have concluded thal the deecions’ use of the going concemn bass of
ecoountng m the preparation of the fnancial statements is appropriate

Based on the work we have performed, we have not dentifed arny matenal uncerambes refating 1o events or

conditions that. indnidually or collectively, may casi significant doubd on the company’s ability io conbnue 8BS 8 going
concam for 8 penod of at least tyehe months from the date when the Sinancal statements a5 auhorssad for Ssus

Ouwr ressponsibities and the responsibilites of the directorns with respect o going concem sie deseribed in B releeant
sactions of this repart.

Crther Information

The directorns & responsdds for the other micrmation. The ofher nkemabon comprses the informabon nckoded in
the anmual report offer than the financial stalements and 0w Auditor's Feport theneon. Our opinisn on the Gnancial
statements dogs not cover the ofher information and, MHNMMMWmMmH
g0 not express any form of assurance conciusion theneon.

Cur responsibdity s to read the ofher information and. in dolng so, consider whether the other informaton S malinaby
inconsistant with tha financial statements or ol knowiedge obtaned in the cowrse of he audil of olherwss appEars
to be matarially misstated. I we dentify such matenal inconsislencias of appafent maleral msstiements. we ang
régquired o daberming whethar thens is 8 malenad misstatlemant n the financiad sistements or @ matesal misstalsmeant
of the other informateon. M, basad on the work we have periocrmed, we conciude that there = a materal missiatement
of this other mfcemation, we are required to report that act We have nofhing 1o repor n this regand

Cpinions on other mattears prescribed by the Companies Acl 2014

In our opinion. basad on the work undertaken in the cowse of the audd. we report that

- the information given in the Direciors” Repot for the financial year for which the lnancial stalaments ane prepaned
i consistant with the financeal stalements: and

- ke Birecicss’ Report has been prepared in accomdance with applicable legal requirements:

We hava obiained all the nfematon and explanations winch, 1o the best of our Knowhedge and beliel, are necessary
for the purposas of our audit

In owr opinicn the accounting reconds of the company wede sulficient 1o pemmil the fnancaal siatements 1o be neadily
and property sudided and the financisl stalemeants are in agresment wilh the accounting reconds




INDEPENDENT AUDITOR'S REPORT
to the Members of The Irish Lung Fibrosis Association CLG

Matiers on which we are reguired to report by excoption
Basad on the knowledne and understandng of the company and 25 emaronmend cblained in the eourse of the s,
wis harve ol idenbfed Gy matenal msstatemeants in fhe deacions’ report

The Companses Act 2014 reguanes us 1o report o you if. in our opinicn, the regusrements of any of sections 305 to 312
of e Azl which relste o declosures of directors’ mmlneration and ransachions are nol complied with by e

Company, YWe have nothing to report in this regand
Respective responsibilities

Responsibilities of directors for the financial statements

Az explasned moee fuly in the Direciors” Responsibibes Statesment sot ocul on page 5, the deecions are responsible
for the preparation of the financial statements in accordance with the applicable Srancial reporting framework that
give @ brue and far e, and for such indemal control a5 they detormane @ Neckssany 1o enabls the preparaton of
financial stalements that ane free from material misstasement, whether due to fraud or error,

in preparing the fnancial stalements. the direciors. are respongible for assessing theé company’s aiulity 10 conlinue a8
:mm.m.mw.mm:mmdnmmmmumugﬁmmmmm
accounting unkess management either intends 1o Bquidate the company oF o cearke oparghon, of Kkas no reakshe
afiematnve but io do S0

Auditor's responsibilities for the awdit of the financial statements

Dur ochisciives are o oblain reasonable assurance abolut whother the fnancial statements as a whole are free from
malerial missiatement, whether doe [0 fraud o eror, and 10 iSsaee an Audibor's Raport thal includes our opinon.
Reasonable assurance i3 & high kevel of assurance, but is nod & guarartes Berl an audit conduthed @ accordance wilh
ISAs (reland) will shaays detect 8 material misstatement when i sosts. Missialements can anise from fraud or ermor
and ane considersd matenal if, indvidually or in the aggregate, they could reasonably be expecied o efiuence the
economic decasions of users taken on the basis of these inancial sialements

A further descripbon of our responsitates for the audi of the nancial stalements & contained n the appenda: fo this
e, ol @t page 8, which is o be read a5 an ntegral part of cur repart

The purpese of cur sudit work and to whom we owe our nesponsibilities

Duar repor B mage sokely to the company’s membars, as a body, in accongance with section 331 of the Companies
At 2014, Dur suda work has been underiaken so that we maght siate o the company's Mmembers Ihooe matiers wa
are respuired 1o stale o them N an Auditor's Report and for no ofhes purpose. To the fullest exlen] penmitted by taw,
we do nof acoept oF assume any responsitelity to anyone othar than the company and the comparny's mambears, as a
by, for our audit work, for this report. or for the opimons wa hawe formed

fr'r-;rgm . "lr-!;, -H.1._,|L_:'-

Mark Hamill

for and on behall of

WHITESIDE CULLINAN

Regatared Auditor and Chartered Accountants
Fleming Court

Fleming's Place

Dubkn 4

D04 MaXA

20 Juna 25




The Irish Lung Fibrosis Association CLG
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as audilor

fs parl of an suwdd m sccordance with (5488 (lreland), we awercise professonal judgemand and mantain prolessaonal
soapticiam throughout the awdit. W aiso;

Idanify and pesess the nsks of matenal misstaternant of the fnancial statements. whether due o fraud or eimof,
design and perform sudit procedures responsiver (o those nsks, and obtain audit ewdenos hat i sullcen and
appropnate 1o provide & basis for cur opinion. The sk of not dedecting a matéral misslalement resulling kom
fraud = higher than for one resulling from arror. as fraud may nvohs coflsson, fegary, inlentsonal oressions,
migrepresantatons, or the caermice of intemal control

Oibtain an understanding of inemal control redevant to the asudd in onder f0 design audil procedunes ihat ans
appropriate in the circunstances, bt nof for the purposa of expressing an opinion on the effectveness of the
EOMEAny's inermad contnol.

Evaluale the appropriateness of acoounting polices used and the reasonablentss of Scooumnbing esbrnales and
redalad disciosunes mads by the GeBcions.

Conciude an the approprigianess of the dmecions” use of the going concam bass of accounting and, based on the
audit evidence obiainad, whether 3 malenal uncerainty exisis related fo evenls or condiions thal may cas!
sagnificand doubl on the compamy’s shiity o conbnue as a going concam. I we condude that & mabtedal
uncertainty exists, we anre required o draw abiention in our Audiors Ropor to the retsbed disclosures in the
fingricial statarments or, I such disciosures ae nadequate. to modify ol opinicn. Ous contlusions ang based on
fha audil evidence obismed up o the date of our Audior's Raport Howower. futume owvents of condsions may
cause e company o c2ase 1o conlifles 85 3 Joing Concem

Evaluate the overall presantabon structus and content of the financial statoments, nduding the disciosunss. and
wibelher the financial statements reprasent the underying transachons and svents n a mannes thal acheewes Lair
prasentation

Wi soammunacals with those changed wilh govemance regarding, among ofher matiers, e planned Scops Snd g
of the audt and sgnificant sudit Sndings, ncuding any significant defcences i mlemal conbol that we denbly
iuring our aud.

o



The Irish Lung Fibrosis Association CLG
INCOME STATEMENT

for the financial year ended 31 Decembar 2024

2024

Motes [

It eerhe 225,152
Expenditure {251,504)
Deficit for the financial year {28,251}

Total comprehensive incoma {28.252)
Retamed saurpius beought forvand 3EETTH
Retained surplus carded foraard 333 526

—_ =

Approved by the board on 20 June 2025 and signed on iis behalf by:

E"ﬂ:fr“""“’g; / éﬂ? :

Director

Liam Galvin tﬁ;m{lﬂp}

121,113

{153,609)
(2, 4845)

(2, 4596])

SoE. 214

J8a, 1B

“The noaes on pages 12 40 14 form pan of e Brancal siabements



The Irish Lung Fibrosis Association CLG
BALANCE SHEET

s af 31 Decambes 2024

2024 2023
Hotes L1 £
Finod Assels
Invastmants g 1,438
Curment Assets
Dabtors T 5,535 3200
Cash and cash aquivalonts 3E2 454 3T 09T
JET 000 370 259
Creditors: amounts falling due within one year § {20,509 (2 521)
Mat Curment Assots 138,050 385, TTA
Total Assels less Current Liabidlities 138,526 IEETTE
Roserves
Retanead sumplus 339 528 365,778
Equity attributable to owners of the company 339,528 IE5.TTH

———

The financisl stalemants have baen prepared in accordance with the small companies’ regame

Approvied by the board on 20 June 2025 and signed on its behalf by:

Liam Galvin
Director

Thee notes on pages 12 1o 14 krm par of ihe hnancal statements 10



The Irish Lung Fibrosis Association CLG

CASH FLOW STATEMENT
for the financial year ended 31 Decembar 2024

Casnh flows from operating activities
Draficit for the financial yaar

Mowements m working capital

Movement in dabtors

Mowement in creditons

Cash usad in operations

Cash flows from investing activities

Faymants o scquine investments

Met decreass n cash and cash aguivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

-

e —_— —_—

2024
L]

128.252)

{26,252}

(2.335)
24778

{3.808)

{1,436}

{5,244}
366, TT4

381,530

2033

{2, 406)
(2.426)

13,2000
{2,287)

(7. 983)

{7,983
374,757

366,774

111



The Irish Lung Fibrosis Association CLG

NOTES TO THE FINANCIAL STATEMENTS
for thia financial year sndad 31 December 2024

1.

General Information

Tha Insh Lung Fidoss Assocabon CLG & a company Bmied by guarantes moorporaded and regesborsd n
trefand. The registered nismber of the company 5 J6TH0 The regstersd offics of the company B Lavery
House, Earlsfort Terrace, Dublin 2 Tha natuma of e company's operations and s principal actratbes ane so
out in the Direciors’ Report

Currency
The financial statements have been presanted in Eurn (€) which = also the Anmctional curmency of the
COIMAnY

Summary of Significant Accounting Polickes

The lplsang ScCounting policies heve bean apphed consistently in dealing with Remms which are considened
maledsal i relation [0 the company's finencial siatements

Statement of compllance

The financal statermnants of the company for the year ended 31 December 2024 have bean prepaned on the
going concem basis and 0 accordance with generally accapled asccounting principles in Ireland and Insh
slatute comprising the Compares Act 2014 and in accordance with the Fnancial Reporing Standand
applicabie in the Uniled Kingdom and the Republic of Ireland (FRS 102} msued by the Feanoal Raporting
Cioyncil

Baszis of praparation

The financial statemants have been prepaned on the going concam basis and in accordance with the historical
oost comvention excepd for certeen propertes and finsncial instruments that are measured at revalued amounts
o fair values, a5 explained in the accounting polices below. Histoncal cost = generally based on the fir
value of the considerabon given in exchange for assets. The financial reporting framework that has bean
applied o thesr preparation & the Companies Acl 2014 and FRS 102 “Tha Fmnancal Reporting Standand
applicable in the UK and Republic of ineland” is=wed by the Financial Reporting Councl

The compary gqualifies a5 8 smaill company a5 defined by section 2804 of the Compansss Act 2014 in respacl
of the financial yaar, and has appéed the rukes of the “Small Companies Repme’ in accondance with sechon
280C of the Companies Act 2014

Inzame
Incame comprses. (he amounts receved from donabons, fundrasing actibes and deposit intenes! necaiabla

Inveetmanis

Irvestments held 8= foed asseis are stated at cost less piowssion for any parmanent diminution o value,
income from other invesimends iogether with any relged withholding tBx = recognised in the Incomsa
Statemenl i the year in which it s recaivable

Taxation

The company 8 a regisiered chanty, CHY 20053437, and has bean granmted chantable tae exempbon undes
Section 207, Taxes Consobdaton Act 1857, The CHY (Revemss) namber 5 15482

Dieparfure from Companies Act 34 Presentation

The dfecions have sleciad o present an Income and Expendiure Account instesd of a Profi and Loss
Account in ihese hrancial stalements &6 v company i 8 rot-for-profit entity

Provisions Available for Audits of Small Entities

In corman wilh many other businesses of our se &nd Rature, Wwe use oUF Budifs 10 Sssial wilh the
preparation of ihe Erancaal stabements

12



The Irish Lung Fibrosis Association CLG
MOTES TO THE FINANCIAL STATEMENTS

for the: financial year ended 371 December 20024

& Empioyees
The avarage monthly number of employees., including direcions, dunng the financial year was 1, (2023 - Q).
224 2023
Numbar Mumber
Admimestration Stafl 1 )
& lrrostments
Listod
imvestmenis
Imvastments L
Cost
Aidifions 1435
At 31 December 2024 1,438
Hat book value
At 31 Decembar 2024 1,436

The company recshed shares by way of 8 donaton dunng the year ended 2 1st Dacembar 2024 1o fhi vl
of £1. 4% Az at the 315t December 2024 the value of those unisied shaves was €1,507

1. Debtors 2024 H023
€ £

Trade debtors - 3,200

CHhar detitons 3427 -
Propayrmants 2108 .

5525 3,200

B. Cash and cash equivalents 2024 I3
€ &

Cash and bank balances 58,051 152.271

Bank gwendrafls (934) {325)

Cash squivalants 304 403 214 28
364,530 385774

-3 Creditors 2024 2023
Amounts Falling due within one year € €
femounts owesd 1o credhl instubons 534 25

Trads creditors 16,873 a7
Tiaxalagn 1.5418 -
Pensaon accrual 1,447 =
Accruals 8,736 3221

5,500 4521

13



The Irish Lung Fibrosis Association CLG
NOTES TO THE FINANCIAL STATEMENTS

for the: inancial year endad 31 Docamber 2024

10

1.

12.

Status

The kability of the membars is msad

Every mamber of tha company undoriakes fo contribule o the assets of the company in the evwent of its being
wound up while they ane membeds o within one yeas thareafier for the paymant of the debls and liabiises of
the company contracied befom they ceased to be members and the costs, charges and axpenses of winding
up and for the adjustment of the nghis of tho confribuiors among themsehees such amount 8 may be
required, mot exceading €2

Post-Balance Shest Events

Thare have bean no significant events affecting the company sinos the financeal year-pnd
Approval of financial statements

The financial statcmants ware approved end suthonsed for Esue by the boand of drecions on 20 June 2025

14



